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ABSTRAK 

Riset ini dilakukan untuk menganalisa serta membuktikan 
ada atau tidaknya pengaruh inflasi, suku bunga, dan nilai tukar 
rupiah terhadap return saham. Jenis sumber data dipeoleh dari 
laporan keuangan perusahaan property & real estate periode 2019-
2020. Digunakan purposive sampling dan dokumentasi sebagai teknik 
pengumpulan data. Hasil dari uji T menunjukkan bahwa variabel 
inflasi dan suku bunga secara parsial tidak berpengaruh terhadap 
return saham, sedangkan variabel nilai tukar rupiah secara parsial 
berpengaruh terhadap return saham. Hasil dari uji F menunjukkan 
bahwa variabel inflasi, suku bunga, dan nilai tukar rupiah secara 
bersama-sama berpengaruh terhadap return saham. 

Kata kunci : inflasi, suku bunga, nilai tukar rupiah, return saham  
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ABSTRACT 

This research was conducted to analyze and prove the influence of 
inflation, interest rates, and the rupiah exchange rates on stock returns. 
Types of data source are obtained from financial statements of property & 
real estate companies for the period 2019-2020. Used purposive sampling 
and documentation as data collection techniques. The result of the T test 
show that the inflation and interest rate variables partially have no effect 
on stock returns, while the rupiah exchange rate variable partially affects 
stock returns. The result of the F test show that the inflation, interest rates, 
and the rupiah exchange rate variables simultaneously affect stock returns. 

Keyword : inflation, interest rates, rupiah exchange rates, stock returns 
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