ABSTRACT

The value of a company going public will be reflected in the
market price of the company's stock. If the company experiences rapid
development, the profits and dividends that will be obtained will
increase and the share price also increases so that the value of the
company also increases. This study aims to examine the effect of Current
Ratio, Total Assets Turnover, and Debt to Equity Ratio on the Value of
Pharmaceutical Companies listed on the Indonesia Stock Exchange in
2014-2017. Purposive sampling is used as a sampling technique, so that
8 companies are obtained. The method of research analysis uses the
Multiple Linear Regression technique. The results showed that Current
Ratio and Debt to Equity Ratio had a positive and significant effect on
the value of the company, while the Total Assets Turnover did not affect
the value of the company.
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ABSTRAK

Nilai perusahaan go public akan tercerminkan pada harga
pasar saham perusahaan. Apabila perusahaan mengalami
perkembangan yang pesat maka keuntungan dan deviden yang
akan didapatpun akan meningkat dan harga saham juga
mengalami peningkatan sehingga nilai perusahaan juga
mengalami peningkatan. Penelitian ini bertujuan untuk menguji
pengaruh Current Ratio, Total Assets Turnover, dan Debt to Equity
Ratio terhadap Nilai Perusahaan Farmasi yang terdaftar di Bursa
Efek Indonesia tahun 2014-2017. Purposive sampling dipakai
sebagai teknik pengambilan sampel, sehinggan didapatkan 8
perusahaan. Metode analisis penelitian menggunakan teknik
Regresi Linier Berganda. Hasil penelitian menunjukkan bahwa
Current Ratio dan Debt to Equity Ratio berpengaruh positif dan
signifikan terdap Nilai Perusahaan, sedangkan Tofal Assets
Turnover tidak berpengaruh terhadap Nilai perusahaan.

Kata Kunci:Current Ratio, Total Assets Turnover, Debt to Equity
Ratio, Tobin’s Q
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