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Daftar Perhitungan Likuiditas Tahun 2012-2018 

 

 

 

 

 

 

 

 

No Nama Entitas Tahun Aktiva 

Lancar 

Utang 

Lancar 

Hasil Current 

Ratio 

1. PT. HM 

Sampoerna 

Tbk 

2012 21,128,313 12,939,107 1,632903492 

  2013 21,247,830 13,249,559 1,603663186 

  2014 20,777,514 13,600,230 1,527732546 

  2015 29,807,330 4,538,674 6,567409336 

  2016 33,647,496 6,428,478 5,234131003 

  2017 34,180,353 6,482,969 5,272330162 

  2018 37,831,483 11,244,167 3,364542967 

2. PT. Gudang 

Garam Tbk 

2012 41,509,325 14,903,612 2,785185564 

  2013 34,604,461 21,353,980 1,620515753 

  2014 38,532,600 23,783,134 1,620164945 

  2015 42,568,431 24,045,086 1,770358858 

  2016 41,933,173 21,638,565 1,937890659 

  2017 43,764,490 22,611,042 1,935536186 

  2018 69,097,219 23,963,934 2,883383797 



 
 
 
 

 

Daftar Perhitungan Aktivitas Tahun 2012-2018 

 

No Nama Entitas Tahun 
Penjualan 

Kredit 

Rata-rata 

Piutang 

Hasil 

Perputaran 

Piutang 

Usaha 

1. 

PT. HM 

Sampoerna 

Tbk 

2012 1,076,545 446,244,773 0,002412454 

  2013 1,393,160 1,234,853 1,12819906 

  2014 1,009,645 1,201,403 0,84038827 

  2015 2,458,742 1,734,194 1,41780100 

  2016 3,322,526 2,890,634 1,14931741 

  2017 3,597,922 3,460,089 1,03983510 

  2018 3,507,601 3,639,800 0,96367959 

2. 
PT. Gudang 

Garam Tbk 
2012 1,382,539 462,452,270 0,00298958 

  2013 2,196,086 206,978,047 0,00288211 

  2014 1,532,275 194,651,047 0,00204400 

  2015 1,568,098 392,577,750 0,00320264 

  2016 2,089,949 431,923,500 0,00291858 

  2017 2,229,097 654,351,500 0,00340657 

  2018 1,725,933 1,977,515 0,87277871 

 

 

 

 

 

 



 
 
 
 

 

Daftar Perhitungan Leverage Tahun 2012-2018 

 

 

 

 

 

 

 

No Nama Entitas Tahun Total Hutang 
Total 

Ekuitas 
Hasil Leverage 

1. 

PT. HM 

Sampoerna 

Tbk 

2012 12,939,107 13,308,420 0,972249674 

  2013 13,249,559 14,155,035 0,936031525 

  2014 14,882,516 13,498,114 1,102562624 

  2015 5,994,664 32,016,060 0,187239279 

  2016 8,333,263 34,175,014 0,243840807 

  2017 9,028,078 34,112,985 0,2646522431 

  2018 11,244,167 35,358,253 0,318006859 

2. 
PT. Gudang 

Garam Tbk 
2012 14,903,612 26,605,713 0,560165856 

  2013 21,353,980 29,416,271 0,725924098 

  2014 24,991,880 33,228,720 0,752116843 

  2015 25,497,504 38,007,909 0,670847322 

  2016 23,387,406 39,564,228 0,591125043 

  2017 24,572,266 42,187,664 0,582451448 

  2018 23,963,934 45,133,285 0,530959224 



 
 
 
 

 

Daftar Perhitungan Kebijakan Dividen Tahun 2012-2018 

 

 

 

 

 

 

 

No Nama Entitas Tahun 
Total Dividen 

per share 

Total 

Earning per 

share 

Hasil Dividend 

payout ratio 

1. 

PT. HM 

Sampoerna 

Tbk 

2012 1750 2269 0,771264874 

  2013 2430 2468 0,984602917 

  2014 927 2322,86 0,399076999 

  2015 2225 2227,36 0,998940449 

  2016 107,70 109,72 0,981589500 

  2017 107,30 108,93 0,985036261 

  2018 107,70 116 0,92844828 

2. 
PT. Gudang 

Garam Tbk 
2012 1000 2086 0,47938639 

  2013 800 2250 0,35555555 

  2014 800 2790,19 0,28671882 

  2015 2600 3344,78 0,77733064 

  2016 2600 3470,26 0,749223401 

  2017 2600 4029,78 0,645196511 

  2018 2600 4050 0,64197531 



 
 
 
 

 

Hasil Olah Data SPSS 

 

1. Uji Normalitas 

 
2. Uji Multikoliniearitas 

 
 

 

 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardize

d Residual 

N 14 

Normal Parameters
a,b

 
Mean 0E-7 

Std. Deviation ,15575283 

Most Extreme Differences 

Absolute ,158 

Positive ,124 

Negative -,158 

Kolmogorov-Smirnov Z ,593 

Asymp. Sig. (2-tailed) ,874 

a. Test distribution is Normal. 

b. Calculated from data. 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity 

Statistics 

B Std. 

Error 

Beta Toleran

ce 

VIF 

1 

(Constant) ,663 ,328  2,025 ,070   

LIKUIDITAS -,006 ,064 -,045 -,100 ,922 ,214 4,677 

AKTIVITAS ,296 ,121 ,721 2,455 ,034 ,508 1,968 

LEVERAGE -,094 ,294 -,119 -,320 ,756 ,314 3,187 

a. Dependent Variable: KEBIJAKAN DIVIDEN 

 



 
 
 
 

 

3. Uji Heteroskedastisitas 

 
4. Uji Autokorelasi 

 
 

 

 

 

 

 

 

Coefficients
a
 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) ,232 ,143  1,619 ,137 

LIKUIDITAS -,015 ,028 -,285 -,547 ,596 

AKTIVITAS -,077 ,053 -,496 -1,465 ,174 

LEVERAGE -,037 ,128 -,126 -,292 ,776 

a. Dependent Variable: Abs_Res 

 

Runs Test 

 Unstandardized 

Residual 

Test Value
a
 ,04100 

Cases < Test Value 7 

Cases >= Test Value 7 

Total Cases 14 

Number of Runs 8 

Z ,000 

Asymp. Sig. (2-tailed) 1,000 

a. Median 

 



 
 
 
 

 

5. Uji t Parsial 

 
6. Uji Koefisien Determinasi (R2) 

 
7. Uji Regresi Linier Berganda 

 
 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. 

B Std. Error Beta 

1 

(Constant) ,663 ,328  2,025 ,070 

LIKUIDITAS -,006 ,064 -,045 -,100 ,922 

AKTIVITAS ,296 ,121 ,721 2,455 ,034 

LEVERAGE -,094 ,294 -,119 -,320 ,756 

a. Dependent Variable: KEBIJAKAN DIVIDEN 

 

Model Summary
b
 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 ,750
a
 ,562 ,431 ,1775855 

a. Predictors: (Constant), LEVERAGE, AKTIVITAS, LIKUIDITAS 

b. Dependent Variable: KEBIJAKAN DIVIDEN 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity 

Statistics 

B Std. Error Beta Toleranc

e 

VIF 

1 

(Constant) ,663 ,328  2,025 ,070   

LIKUIDITA

S 
-,006 ,064 -,045 -,100 ,922 ,214 4,677 

AKTIVITA

S 
,296 ,121 ,721 2,455 ,034 ,508 1,968 

LEVERAG

E 
-,094 ,294 -,119 -,320 ,756 ,314 3,187 

a. Dependent Variable: KEBIJAKAN DIVIDEN 

 



 
 
 
 

 

Laporan Keuangan Perusahaan Rokok Tahun 2012-2018 
 

 
 



 
 
 
 

 

 
 
 
 



 
 
 
 

 

 
 

 
 
 



 
 
 
 

 

 
 
 
 
 
 



 
 
 
 

 

 
 
 
 
 
 



 
 
 
 

 

 
 
 



 
 
 
 

 

 
 



 
 
 
 

 

 

 
 

 



 
 
 
 

 

 
 


