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ABSTRACT 

  

 The purpose of this study was to determine the ability of CSR 

disclosure in moderating the relationship between ROA and company value. 

Mining companies listed on the Indonesia Stock Exchange in 2015-2017 

became the population in this study. The sampling technique used was 

purposive sampling, so that a sample of 5 companies was obtained. The 

independent variable used is ROA, the dependent variable is the company 

value, and CSR as the moderating variable. Testing uses Moderated 

Regression Analysis (MRA). The results of the Moderated Regression 

Analysis show that CSR disclosure is not able to moderate the relationship 

between ROA and company value. 
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ABSTRAK 

 

Tujuan penelitian ini adalah untuk mengetahui kemampuan 

pengungkapan CSR dalam memoderasi  hubungan antara ROA 

dengan nilai perusahaan. Perusahaan Pertambangan yang terdaftar 

pada Bursa Efek Indonesia tahun 2015-2017 menjadi populasi dalam 

penelitian ini.  Teknik penentuan sampel yang digunakan adalah 

purposive sampling, sehingga didapatkan sampel sebanyak 5 

perusahaan. Variabel bebas yang digunakan adalah ROA, variabel 

terikat adalah nilai perusahaan, dan CSR sebagai variabel 

pemoderasi. Pengujian menggunakan Moderated Regression Analysis 

(MRA) .  Hasil uji Moderated Regression Analysis menunjukkan bahwa 

pengungkapan CSR tidak mampu dalam memoderasi hubungan 

antara ROA dengan nilai perusahaan.   

 

Kata Kunci: ROA, Tobin’s Q, CSR 

  



xi 
 

DAFTAR ISI 

 

SURAT PERNYATAAN BEBAS PLAGIASI ...........................  i 

HALAMAN JUDUL ......................................................................  i 

HALAMAN PERSETUJUAN ......................................................  ii 

BERITA ACARA UJIAN SKRIPSI ............................................  ii 

HALAMAN PENGESAHAN ......................................................  ii 

HALAMAN PERNYATAAN KEASLIAN ................................  iv 

KATA PENGANTAR ...................................................................  v 

ABSTRACT ....................................................................................  vi 

ABSTAK .........................................................................................  vii 

DAFTAR ISI ...................................................................................  viii 

DAFTAR TABEL ...........................................................................  ix 

DAFTAR GAMBAR .....................................................................  x 

DAFTAR LAMPIRAN .................................................................  xi 

 

BAB I PENDAHULUAN 
 

1.1 Latar Belakang .................................................................  1 

1.2 Rumusan Masalah ..........................................................  8 

1.3 Tujuan Penelitian............................................................  9 

1.4 Manfaat Penelitian..........................................................  9 

 

BAB II TINJAUAN PUSTAKA 
 

2.1 Penelitian Terdahulu ...................................................... 11 

2.2 Landasan Teori ................................................................ 14 

2.2.1 Nilai Perusahaan ..................................................... 14 

2.2.2 Return On Assets (ROA) ........................................ 17 

2.2.3 Corporate Social Responsibility (CSR) ............... 19 

2.3 Kerangka Konseptual ..................................................... 25 

2.4 Hipotesis ........................................................................... 26 

2.4.1 Pengaruh Return On Assets Terhadap  

Nilai Perusahaan .................................................... 26 



xii 
 

2.4.2 Pengaruh Return On Assets Terhadap  

Nilai Perusahaan Dengan Corporate Social 

Responsibility Sebagai Variabel Moderasi ....... 27 

 

BAB III METODE PENELITIAN 
 

3.1 Rancangan Penelitian.....................................................  29 

3.2 Populasi, Sampel, dan Teknik Pengambilan 

 Sampel ..............................................................................  31 

3.2.1 Populasi .................................................................  31 

3.2.2 Sampel ...................................................................  31 

3.2.3 Teknik Pengambilan Sampel ............................  31 

3.3 Jenis Sumber Data ..........................................................  32 

3.4 Teknik Pengumpulan Data ...........................................  32 

3.5 Variabel Penelitian dan Definisi Operasional ..........  33 

3.6 Teknik Analisis Data .....................................................  35 

3.6.1 Uji Asumsi Klasik ................................................  35 

3.6.2 Moderated Regression Analysis (MRA) ...........  36 

3.6.3 Koefisien Determinasi (R2) ................................  38 

3.6.4 Uji Hipotesis (Uji Statistik t) .............................  38 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 
 

4.1 Deskripsi Hasil Penelitian .........................................  39 

4.1.1 Return On Assets (ROA) ......................................  39 

4.1.2 Nilai Perusahaan ...................................................  41 

4.1.3 Corporate Social Responsibility (CSR) ..............  42 

4.2 Pengujian Hipotesis dan Analisis Data ...................  44 

4.2.1 Uji Asumsi Klasik ................................................  45 

4.2.2 Moderated Regression Analysis (MRA) ...........  48 

4.2.3 Uji Koefisien Determinasi (R2) .........................  49 

4.2.4 Uji Hipotesis (Uji Statistik t) .............................  51 

4.3 Pembahasan ...................................................................  52 



xiii 
 

4.3.1 Pengaruh Return On Assets Terhadap Nilai 

 Perusahaan .............................................................  52 

4.3.2 Peran Corporate Social Responsibility  

Dalam Memoderasi Pengaruh Return On  

Assets Terhadap Nilai Perusahaan ....................  53 

 

BAB V SIMPULAN DAN SARAN 
 

5.1 Simpulan ..........................................................................  57 

5.2 Saran ..................................................................................  57 

 

DAFTAR PUSTAKA 

LAMPIRAN-LAMPIRAN 

  



xiv 
 

DAFTAR TABEL 

 

 

Tabel 3.1 Daftar Sampel ...............................................................  31 

Tabel 3.2 Pengambilan Keputusan Ada atau Tidaknya  

 Autokorelasi .................................................................  35 

Tabel 4.1 Perhitungan ROA  .......................................................  40 

Tabel 4.2 Perhitungan Nilai Perusahaan ..................................  42 

Tabel 4.3 Luas Pengungkapan CSR ...........................................  43 

Tabel 4.4 Persiapan Data SPSS ...................................................  44 

Tabel 4.5 Hasil Uji Normalitas ...................................................  45 

Tabel 4.6 Hasil Uji Autokorelasi ................................................  46 

Tabel 4.7 Hasil Persamaan Regresi 1 .........................................  48 

Tabel 4.8 Hasil Persamaan Regresi 2 .........................................  49 

Tabel 4.9 Hasil Uji R Square Persamaan 1 ...............................  50 

Tabel 4.10 Hasil Uji R Square Persamaan 2 .............................  50 

 

  



xv 
 

DAFTAR GAMBAR 

 

 

Gambar 2.1 Kerangka Konseptual .............................................  25 

Gambar 3.1 Rancangan Penelitian .............................................  30 

Gambar 4.1 Uji Heteroskedastisitas ..........................................  47 

 

 

  



xvi 
 

DAFTAR LAMPIRAN 

 

Lampiran 1   : Berita Acara Bimbingan Skripsi 

Lampiran 2   : Daftar Hadir Seminar Proposal 

Lampiran 3 : Daftar Indikator Pengungkapan CSR Menurut GRI 

G4 

Lampiran 4   : Daftar Pengungkapan CSR  

Lampiran 5   : Daftar closing price dan saham beredar 

Lampiran 6   : Hasil Olah Data SPSS 

 

 


