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Abstract 

 

 This study aims to examine the effect of several financial ratios, 

namely net profit margin, working capital turnover, and debt to asset 

ratio on stock prices. The study was conducted on 13 plantation sub-

sector companies listed on the Indonesia Stock Exchange during the 

period 2016 - 2018. Sampling was carried out using purposive sampling 

techniques with certain criteria. The analysis technique used in the 

study is multiple linear regression analysis and hypothesis testing, 

namely the T test, F test, and the coefficient of determination (R2). 

 The results of the analysis show that partially the net profit 

margin variable has an effect on stock prices while working capital 

turnover and debt to asset ratio have no effect on stock prices. 

Simultaneously, net profit margin, working capital turnover, and debt 

to asset ratio has an effect on stock prices. 

 

Keywords : Net Profit Margin, Working Capital Turnover, Debt to 

Asset Ratio, Stock Prices. 
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Abstrak 

 

 Penelitian ini bertujuan untuk menguji pengaruh dari 

beberapa rasio keuangan yaitu net profit margin, working capital 

turnover, dan debt to asset ratio terhadap harga saham. Penelitian 

dilakukan terhadap 13 perusahaan sub sektor perkebunan yang 

tetrdaftar di Bursa Efek Indonesia  selama periode 2016 – 2018. 

Pengambilan sampel dilakukan dengan teknik purposive sampling 

dengan keriteria tertentu. Teknik analisis yang digunkan dalam 

penelitian yaitu analisis regresi linier berganda dan uji hipotesis 

yaitu uji T, uji F, dan koefisien determinasi (R2). 

 Hasil analisis menunjukkan bahwa secara parsial variabel 

net profit margin berpengaruh terhadap harga saham sedangkan 

working capital turnover dan debt to asset ratio tidak berpengaruh 

terhadap harga saham. Secara simultan net profit margin, working 

capital turnover, dan debt to asset ratio berpengaruh terhadap harga 

saham. 

 

Kata kunci : Net Profit Margin, Working Capital Turnover, Debt to 

Asset Ratio, Harga Saham. 
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