
v 

 

ABSTRACT 

 The benefit of doing research is to understand the impact of Sales 

Growth (SG), Cash Position (CP), Investment Opportunity Set (MBVE), 

and Institutional Ownership (INST) of Dividend Policy (DPR), in the 

industry recorded on the Index Kompas 100 period 2014-2018. 160 

observations obtained after deducting the data outlier by purposive 

sampling. Use the SPSS 25.00 program and Multiple Linier Regression. 

Obtained that partially study showed Sales Growth, Investment 

Opportunity, Institutional Ownership Set has a significant influence and 

Cash Position does not effect Dividend Policy 

Keyword : Sales Growth, Cash Position, Investment Opportunity Set, 

      Institutional Ownership, Dividend Policy 
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ABSTRAK 

 Manfaat dilakukan penelitian untuk mengerti dampak 

Sales Growth (SG), Posisi Kas (CP), Investment Opportunity Set 

(MBVE), serta Kepemilikan Institusional (INST) atas Kebijakan 

Dividen (DPR),  di industri yang tercatat pada Indeks Kompas 100 

periode 2014-2018. Didapatkan 160 sampel pengamatan setelah 

dikurangi data outlier dengan cara purposive sampling. 

Digunakan program SPSS 25.00 serta teknik analisis regresi linear 

berganda. Diperoleh bahwa secara parsial Sales Growth, Investment 

Opportunity Set, Kepemilikan institusional secara signifikan 

berpengaruh terhadap Kebijakan Dividen dan  Posisi kas 

menunjukkan tidak adanya pengaruh terhadap kebijakan dividen. 

Kata Kunci : Sales Growth, Posisi Kas, Investment Opportunity Set, 

          Kepemilikan Institusional, Kebijakan Dividen 
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