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ABSTRACT 
 
This study aims to explain the effect of Total Asset Turnover (TATO) 
and Working Capital Turnover (WCTO) on Return On Equity (ROE) 
in Pharmaceutical Sub-Industry Companies for the 2017 – 2021 
period. This study used a sample of 8 companies listed on the 
Indonesia Stock Exchange in the period 2017 – 2021, The data 
analysis technique used is multiple linear regression analysis. The 
results of this study provide evidence that partially the Total Asset 
Turnover (TATO) variable has an effect on Return On Equity (ROE) 
and Working Capital Turnover (WCTO) has no effect on Return On 
Equity (ROE) while simultaneously Total Asset Turnover (TATO) 
and Working Capital Turnover (WCTO) has an effect on Return On 
Equity (ROE). 
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ABSTRAK 
 
Penelitian ini bertujuan untuk menjelaskan pengaruh Total Asset 
Turnover (TATO) dan Working Capital Turnover (WCTO) terhadap 
Return On Equity (ROE) pada Perusahaan Sub Industri Farmasi 
Periode 2017 – 2021. Penelitian ini menggunakan sampel 8 
perusahaan yang terdaftar di Bursa Efek Indonesia pada periode 
2017 – 2021, Teknik analisis data yang digunakan analisis regresi 
linear berganda. Hasil penelitian ini memberikan bukti bahwa 
secara parsial variabel Total Asset Turnover (TATO) berpengaruh 
terhadap Return On Equity (ROE) dan Working Capital Turnover 
(WCTO) tidak berpengaruh terhadap Return On Equity (ROE) 
sedangkan secara simultan Total Asset Turnover (TATO) dan 
Working Capital Turnover (WCTO) berpengaruh terhadap Return 
On Equity (ROE) 
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