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ABSTRACT 

This study aims to examine the effect of financial ratios namely 

return on assets, current ratio, and debt to equity ratio on dividend policy 

with firm size as a moderator in animal feed sub-sector companies listed 

on the IDX for the 2014-2021 period. The sampling method in this study 

used a saturated sample of 4 companies for 8 years with a total sample of 

32 samples. Hypothesis testing and data analysis used in this study used 

descriptive statistical analysis, classic assumption test, multiple regression 

analysis with moderated regression analysis and t test with the help of 

SPSS version 22 software. The results showed that return on assets, 

current ratio, and debt to equity ratio has no effect on dividend policy. The 

results of testing the regression analysis MRA, show that firm size 

strengthens return on assets and debt to equity ratio to dividend policy. 

Meanwhile, firm size weakens current assets on dividend policies. 
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ABSTRAK 

Penelitian lini lbertujuan luntuk lmenguji lpengaruh lrasio 

lkeuangan lyakni l lreturn lon lasset, lcurrent lratio, ldan ldebt lto lequity 

lratio lterhadap lkebijakan ldividen ldengan lukuran lperusahaan lsebagai 

lpemoderasi lpada lperusahaan lsub lsektor lpakan lternak lyang lterdaftar 

ldi lBEI lperiode l2014-2021. lMetode lpengambilan lsampel ldalam 

lpenelitian lini lmenggunakan lsampel ljenuh lyakni lsebanyak l4 

lperusahaan lselama l8 ltahun ldengan ltotal lsampel lpenelitian ladalah 

32 sampel. lPengujian lhipotesis ldan lanalisis ldata lyang ldigunakan 

ldalam lpenelitian lini lmenggunakan lanalisis lstatistik ldeskriptif, luji 

lasumsi lklasik, lanalisis lregresi lberganda ldengan lmoderated 

lregression lanalisis (MRA) ldan luji lt ldengan lbantuan lsoftware lSPSS 

lversil22. lHasil lpenelitian ldidapatkan lbahwa lreturn lon lasset, lcurrent 

lratio, ldan ldebt lto lequity lratio ltidak lberpengaruh lterhadap lkebijakan 

ldividen. lHasil ldari lpengujian lanalisis lregresi lyakni lMRA,lmenunjukkan 

lbahwa lukuran lperusahaan lmemperkuat lreturn lon lasset ldan ldebt lto 

lequity lratio lterhadap lkebijakan ldividen. lSedangkan lukuran 

lperusahaan lmemperlemah lCurrent lAsset lterhadap lkebijakan ldividen. 
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