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Lampiran 5 Rekapitulasi Data Penelitian

1. Perhitungan Nilai Variabel Kebijakan Dividen

Nama Perusahaan Tahun Dividen Laba Bersih DPR
2015 2,574.80 6,437.00 0.40
2016 0 (2,690.00) 0
PT.Prima Alloy
Steel Universal 2017 0 3,226.00 0
Tbk
2018 2,542.80 6,357.00 0.40
2019 0 (43,624.00) 0
2015 130,000.00 322,701.00 0.40
2016 168,700.00 483,421.00 0.35
PT.Astra Otopars [, 221,700.00 547,781.00 040
Tbk
2018 245,806.00 680,801.00 0.36
2019 294,003.00 853,509.00 0.34
2015 58,608.00 97,680.00 0.60
2016 65,090.00 108,483.00 0.60
PT. Garuda
Metalindo Thk 2017 75,000.00 93,225.00 0.80
2018 28,125.00 75,738.00 0.37
2019 2,492.00 51,492.00 0.05
2015 36,093.00 1,933.00 18.67
PT. Indospring 2016 32,812.00 49,556.00 0.66
Tbk, 2017 65,624.00 113,639.00 0.58
2018 65,624.00 110,686.00 0.59
2019 65,624.00 101,465.00 0.65




2015 0 (313,326.00) 0
2016 34,485.00 626,561.00 0.06
T'uprggflai;é‘k 2017 18,011.20 45,028.00 0.40
2018 17,422.00 (74,557.00)
2019 18,765.00 56,435.00 033
2015 0 (22,489.00) 0
2016 13,826.00 (312,881.00) (0.04)
PT. Indomobil
Sukses 2017 12,320.00 (59,777.00) (0.21)
Internasional Tbk
2018 13,826.00 98,774.00 0.14
2019 13,826.00 155,830.00 0.09
2015 130,000.00 322,701.00 0.40
2016 43,000.00 483,421.00 0.09
Interi:;ﬁfﬁ Thi 2017 6,801.00 23,121.00 0.29
2018 7,692.00 27,372.00 028
2019 8,547.00 26,621.00 032
2015 12,268.00 30,671.00 0.40
2016 26,273.00 65,683.00 0.40
PT.NIPRESS Tbk 2017 12,609.00 31,523.00 0.40
2018 1,239.00 3,098.00 0.40
2019 1,245.00 3,273.00 038
Sg;ﬁg;‘?\?f}ik 2015 71,983.00 461,307.00 0.16
2016 57,587.00 502,192.00 011
2017 86,380.00 555,388.00 0.16




2018

103,656.00

633,550.00

0.16

2019

86,380.00

638,676.00

0.14

Sumber : Laporan Keuangan BEI




2. Perhitungan Nilai Variabel Manajemen Laba

Nama Laba Arus  Kas| )
Perusahaan Tahun Bersih Operasi Total Aktiva TA NDA DA
2014
11,340.00 11,556.00 1,286,827.00 (216.00)
2015
6,437.00 5,512.00 1,535,656.00 925.00 (0.00017) | 925.00
P1.Prima 2016 2,690.00 3,493.00 1,596,466.00 6,183.00 0.00060 6,183.00
Alloy Steel (2,690.00) SO 70,200, (6,183.00) g (6,183.00)
Universal Tbk 2017
3,226.00 (1,995.00) 1,542,243.00 5,221.00 (0.00387) | 5,221.00
2018 6,357.00 17,330.00 1,635,543.00 (10,973.00) 0.00339 (10,973.00)
2019
(43,624.00) 3,664.00 1,657,127.00 (47,288.00) (0.00671) | (47,287.99)
2014
956,409.00 264,565.00 13,380,926.00 691,844.00
2015
322,701.00 866,768.00 14,339,110.00 (544,067.00) 0.05170 (544,067.05)
PT.Astra 2016 483,421.00 1,059,369.00 14,612,274.00 (575,948.00) (0.03794) (575,947.96)
Otopars Tbk 2017
547,781.00 394,229.00 14,762,309.00 153,552.00 (0.03942) | 153,552.04
2018 680,801.00 678,469.00 15,889,648.00 2,332.00 0.01040 2,331.99
2019
853,509.00 1,072,057.00 16,015,709.00 (218,548.00) 0.00015 (218,548.00)
2014
115,247.00 (113,018.00) 911,610.00 228,265.00
2015
97,680.00 (62,480.00) 918,617.00 160,160.00 0.25040 160,159.75
PT. Garuda
. 2016 108,483.00 147,030.00 938,141.00 (38,547.00) 0.17435 (38,547.17)
Metalindo
Tbk 2017
93,225.00 102,038.00 1,188,798.00 (8,813.00) (0.04109) (8,812.96)
2018 75,738.00 58,409.00 1,312,376.00 17,329.00 (0.00741) | 17,329.01
2019
51,492.00 93,837.00 1,265,912.00 (42,345.00) 0.01320 (42,345.01)
2014
127,657.00 65,911.00 2,282,666.00 61,746.00




2015

PT 1,933.00 110,641.00 2,553,928.00 (108,708.00) 0.02705 (108,708.03)
Indospring
Tbk 2016 49,556.00 193,436.00 2,477,272.00 (143,880.00) (0.04257) | (143,879.96)
2017
113,639.00 320,252.00 2,434,617.00 (206,613.00) (0.05808) (206,612.94)
2018 110,686.00 133,733.00 2,482,337.00 (23,047.00) (0.08486) (23,046.92)
2019
101,465.00 155,508.00 2,834,422.00 (54,043.00) (0.00928) (54,042.99)
2014
269,868.00 152,146.00 16,042,897.00 117,722.00
2015
(313,326.00) 795,635.00 17,509,505.00 (1,108,961.00) | 0.00734 (1,108,961.01)
, PT. Gajah 2016 626,561.00 1,293,214.00 18,697,779.00 (666,653.00) (0.06333) (666,652.94)
Tunggal Tbk 2017
45,028.00 738,861.00 18,191,176.00 (693,833.00) (0.03565) (693,832.96)
2018 (74,557.00) 479,736.00 19,711,478.00 (554,293.00) (0.03814) | (554,292.96)
2019
56,435.00 564,234.00 21,876,675.00 (507,799.00) (0.02812) | (507,798.97)
2014
(64,879.00) 525,682.00 23,473,796.00 (590,561.00)
2015
PT (22,489.00) 793,372.00 12,192,274.00 (815,861.00) (0.02516) | (815,860.97)
Indomobil
Sukses 2016 (312,881.00) 118,811.00 11,639,697.00 (431,692.00) (0.06692) (431,691.93)
Internasional 2017
Tbk (59,777.00) (588,161.00) 31,440,443.00 528,384.00 (0.03709) | 528,384.04
2018 98,774.00 (2,240,811.00) 40,955,996.00 2,339,585.00 0.01681 2,339,584.98
2019
155,830.00 (615,124.00) 44,698,662.00 770,954.00 0.05712 770,953.94
2014
22,125.00 14,963.00 236,029.00 7,162.00
2015
322,701.00 866,768.00 14,339,110.00 (544,067.00) 0.03034 (544,067.03)
PT.Astra
. 2016 483,421.00 1,059,369.00 14,612,274.00 (575,948.00) (0.03794) (575,947.96)
Internasional
Tbk 2017
23,121.00 23,285.00 295,830.00 (164.00) (0.03942) (163.96)




2018 | 27,372.00 27,692.00 344,711.00 (320.00) (0.00055) | (320.00)
2019
26,621.00 19,175.00 351,958.00 7,446.00 (0.00093) | 7,446.00
2014
50,134.00 118,463.00 1,206,854.00 (68,329.00)
2015
30,671.00 365,925.00 1,547,720.00 | (335,254.00) | (0.05662) | (335,253.94)
PT.NIPRESS
Tbk 2016 | 65,683.00 119,107.00 1,777,956.00 (53,424.00) | (0.21661) | (53,423.78)
2017
31,523.00 42,329.00 1,900,351.00 (10,806.00) | (0.03005) | (10,805.97)
2018 | 3,098.00 324,383.00 2,134,385.00 | (321,285.00) | (0.00569) | (321,284.99)
2019
3,273.00 436,542.00 2,545,678.00 (433,269.00) | (0.15053) | (433,268.85)
2014
421,035.00 | 449,864.00 1,757,634.00 (28,829.00)
2015
461,307.00 | 536,111.00 2,220,108.00 (74,804.00) | (0.01640) | (74,803.98)
PT'SE;AMA 2016 | 502,192.00 | 582,843.00 2,254,740.00 (80,651.00) | (0.03369) | (80,650.97)
SEMPURNA | 2017
Thk 555,388.00 | 446,032.00 2,443,341.00 109,356.00 | (0.03577) | 109,356.04
2018 | 633,550.00 | 718,177.00 2,801,203.00 (84,627.00) | 0.04476 | (84,627.04)
2019
638,676.00 | 822,764.00 3,106,981.00 (184,088.00) | (0.03021) | (184,087.97)
Sumber : Laporan Keuangan BEI




3. Perhitungan Nilai Variabel Nilai Perusahaan

Laba
Harga Saham
Nama Perusahaan Tahun Per-lembar saham Per- PER
lembar
2015 125.00 18.80 6.65
2016 170.00 (3.80) -44.74
PT.Prima Alloy
Steel Universal 2017 220,00 (4.60) -47.83
Tbk 2018 117.00 9.10 12.86
2019 136.00 (62.20) -2.19
2015 1,600.00 66.00 24.24
2016 2,050.00 87.00 23.56
PT.Astra Otopars 2017 2,060.00 114.00 18.07
Tbk
2018 1,470.00 127.00 1157
2019 1,240.00 153.00 8.10
2015 1,195.00 59.00 20.25
2016 805.00 46.00 17.50
PT. Garuda 2017 985.00 39.60 24.87
Metalindo Tbk
2018 970.00 3205 30.27
2019 840.00 21.27 39.49
2015 920.00 1.44 638.89
2016 810.00 75.81 10.68
PT. Indospring 2017 1,260.00 17375 7.25
Tbk,
2018 2,220.00 169.24 13.12
2019 2,300.00 153.35 15.00
2015 530.00 (89.92) -5.89




2016 1,070.00 179.82 5.95

, PT. Gajah| 2017 680.00 1292 52.63

Tunggal Tok 2018 650.00 (21.40) -30.37

2019 585.00 585.00 1.00

2015 2,365.00 (16.54) -142.99

BT Indomotil 2016 1,310.00 (104.66) -12.52

Sukses 2017 840.00 (39.64) -21.19

Internasional Tbk 2018 2,160.00 8.41 256.84

2019 1,155.00 61.50 18.78

2015 6,000.00 66.00 90.91

2016 8,275.00 87.00 95.11

PT.Astra 2017 8,300.00 466.00 17.81
Internasional Tbk

2018 8,225.00 535.00 15.37

2019 6,925.00 536.00 12.92

2015 425.00 21.00 20.24

2016 354.00 40.00 8.85

PT.NIPRESS Thk 2017 500.00 19.00 26.32

2018 364.00 2.00 182.00

2019 392.00 15.00 26.13

2015 4,760.00 297.00 16.03

2016 980.00 79.00 12.41

SE’\TA'EE'F'Q“A"\ATLk 2017 1,400.00 87.00 16.09

2018 1,400.00 97.00 14.43

2019 1,490.00 100.00 14.90

Sumber:Laporan Keuangan BEI




Lampiran 6 Hasil Pengujian Data Penelitian
1. Pengujian Asumsi Klasik

a. Uji Normalitas
One-Sample Kolmogorov-Smirnov Test 2

Unstandardized Residual

N 45°
Exponential parameter.a’b Mean 53.3686544
Most Extreme Differences Absolute .157

Positive .157

Negative -.152
Kolmogorov-Smirnov Z .568
Asymp. Sig. (2-tailed) .904

b. Uji Multikolinieritas
Coefficients®

Collinearity Statistics

Model Tolerance VIF
1 Kebijakan Dividen (X1) 1.000 1.000
Manajemen Laba (X2) 1.000 1.000

a. Dependent Variable: Nilai Perusahaan (Y)



c. Uji Autokorelasi
Model Summary”

Model Durbin-Watson

a
1 1.848
a. Predictors: (Constant), Manajemen Laba (X2), Kebijakan
Dividen (X1)
b. Dependent Variable: Nilai Perusahaan (Y)

d. Uji Heterokedastisitas

Soattecpoot
Depeandant Vanasis N Persmabann {Y)

Regression Studentized Resiousl
4

Repression Szandarcized Precictad Vaue



2. Analisis Regresi Linier Berganda

Model Summary

Adjusted R Std. Error of the

Square Estimate
Model R R Square

1 8972 .804 795 48.8671370

a. Predictors: (Constant), Manajemen Laba (X2), Kebijakan
Dividen (X1)

Coefficients?
Unstandardized

- Standardized
Coefficients Coefficients
Beta
Model B Std. Error )
t Sig.
1 (Constant) 17.066 7.717 2211  .033
Kebijakan 33.740 2.677 860 12.604  .000
Dividen (X1)
Manajemen 5.361E-5 .000 250 3.668  .001
Laba (X2)

a. Dependent Variable: Nilai Perusahaan ()



3. Pengujian Hipotesis

a. Ujit
Coefficients®
Unstan(.jgrdized Standardized
Coefficients Coefficients
Std.
Model B Error Beta .
t Sig.
1  (Constant) 17.066 7.717 2.211 .033
Kebijakan 33.740 2677 860 12.604  .000
Dividen (X1)
Manajemen 5.361E-5 .000 250 3.668  .001
Laba (X2)
a. Dependent Variable: Nilai Perusahaan ()
b. UjiF
ANOVA?®
Sum of Mean
Square
Model df F Sig.
Squar
es
Regression  412380.282 2 206190.141 86.344 .000°
Residual 100295.877 42 2387.997
Total 512676.160 44

a. Dependent Variable: Nilai Perusahaan ()

b. Predictors: (Constant), Manajemen Laba (X2), Kebijakan Dividen (X1)



