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MOTTO

Jika kau tak suka sesuatu ubahlah!
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Viii



DAFTAR ISI

HALAMAN JUDUL.....ooiiiiiiiiiiiieee e i
HALAMAN PERSETUJUAN ..ot i
HALAMAN PENGESAHAN .......cooiiiiiiiiee e eivee e i
BERITA ACARA UJIAN SKRIPSI.......cooiiiiiiiececcc e iv
SURAT PERNYATAAN KEASLIAN ......coooiiiiiiiiiiee e \
KATA PENGANTAR ....ooooiiieeec ettt vi
MOTTO e e e et e e e s aabaeaeeanes viii
ABSTRACT ..ottt re e be e ra e ix
ABSTRAK ..ottt X
DAFTAR TSI ..ottt xi
DAFTAR TABEL.....ccvtiiii et XV
DAFTAR GAMBAR ......cooioiiectecee ettt XVi
DAFTAR LAMPIRAN .....ooiiiii ittt Xvii
BAB | PENDAHULUAN .......oooiiiiiiiccecce et 1
1.1 Latar BelaKang .....cccoveiieiiiieiieiie e ses s 1
1.2 Rumusan Masalah ...........ccccoiiiiiiiiiiii e 7
1.3 Tujuan Penelitian..........cccoooveiiiiiie i 7
1.4 Manfaat Penelitian...........cccccooveiiiiiiiin e 8
BAB Il TELAH PUSTAKA ..o 11
2.1 PENELITIAN TERDAHULU .......ccccooviiiiiiiicecciece e 11
2.2 Landasan TEOM ....cuveveeieeseeiie e see e et e e 19
2.2.1.Signaling TheorY.......ocooeiiiieieiiee e 19

2.2.2 Analisis Rasio Keuangan............cccoevvvveeneenvesieennennnns 19
2.2.2. 1 Profitabilitas........cccccooviiiiiiiiie e 20
2.2.2.2 Alasan Pemilihan Indikator ROA ..........cccccoeveiinens 22
2.2.2.3 LIKUIAItAS ...eeovveciiic i 23
2.2.2.4 Alasan Pemilihan Indikator CR ............ccccceeiiieiiinenns 24
2.2.2.5 LBVEIAJE ...oevvierieieee e 25

Xii



2.2.2.6 Alasan Pemilihan Indikator DR.........cccoovvvvivieeeeennnn, 26

2.2.3 SANAM ..ot 29
2.2.3.1 Pengertian Saham ........cccocooveieiiniiiinic e 29
2.2.3.2 JeNis-jenis Saham ............ccccovvveiiiieviie e 30
2.2.3.3 Harga Saham ........ccooovviiiiiiniiiiec e 31
2.3 Kerangka Konseptual.........c.cocvevveveiiieeiiieenescec e 31
2.4 HIPOTESIS ..ttt e 33
BAB Il METODE PENELITIAN ..ot 37
3.1 Rancangan Penelitian..........ccocevivienenienieneniene e 37
3.2 Populasi, Sampel Dan Teknik Pengambilan Sampel.............. 40
3.2.1 POPUIBSI.....veeeieciiece et 40
3.2.2 SAMPEL .. 40
3.2.3 Teknik Pengambilan Sampel........c.cccccovvvvvevievie e, 41
3.3 Jenis Dan Sumber Data..........ccooveeneeieiniiieesee e 42
3.4 Teknik Pengumpulan Data..........ccccceeveeiienieeneeiieseenee e 43
3.5 Variabel Penelitian Dan Definisi OperasionalVariabel .......... 43
3.5.1 Variabel Independen .........cccocvveveiiieiie e 44
3.5.2 Variabel Dependen..........ccccevveniinieiiiinie e 45
3.6 Teknik Analis Data..........ccccvviuveiverieeniee e e 45
3.6.1 Uji Asumsi KIasiK..........cccoeeriiiiiiiiiiiiiiicece, 46

3.6.2 Analisis Regresi Linear Berganda .............cccocceuenee. 47

3.6.3 Uji Korelasi Ganda ...........ccooevveiveniiinniieniiee 48

3.6.4 Uji Determinasi Ganda..........c.cccveevvververvesiveennnnenns 48

3.6.5 Pengujian Hipotesis .........ccceveriirieenienieeeeee e, 49

3851 UJIiT oo 49

38.5.2 UJIi F oo 49

BAB IV HASIL PENELITIAN DAN PEMBAHASAN.............. 51
4.1 Hasil Penelitian........cccoveiiiiiiieeiie e 51
4.1.1 Gambaran Umum Objek Penelitian .............cccccovevveenne 51
4.1.2 Penyajian Data Penelitian...........c.ccooevvviinvinniiiene, 51
4.1.2.1 Perhitungan Current Ratio ..........ccoocevvviiniiieniiienne, 52

Xiii



4.1.2.2 Perhitungan DER.........cccccoveviiii e 52

4.1.2.3 Perhitungan ROA .......ccciiiiii e 53
4.1.2.4 Perhitungan Harga Saham............cccccceevienienieennenns 53
4.1.3 Analisis Data Penelitian............ccccovoieiieiiiniiciiene 55
4.1.4 Uji ASUMSI KIASIK .....oovviiiiiiiiiiicicc e 58
4.1.4.1 Uji NOrMAKEAS ......covveiiieiieiie e 58
4.1.4.2 Uji Multikolinieritas ..........cocoevvvviiiniiienicenccees 59
4.1.4.3 Uji AULOKOTEIaSI ....cvviiviiiiiiiiiiieec e 60
4.1.4.4 Uji HeterokedastiSitas..........ccovvvveeniiieniiiencceees 60
4.1.5 Analisis Regresi Linear Berganda ...........ccccceveveiieeiiennenn 61
4.1.6 Uji Korelasi Ganda ..........cccccvevveiieiie e 63
4.1.7 Uji Determinasi Ganda .........cccooeeveeiieeniienienie e 63
4.1.8 Pembuktian Hipotesis dan Pembahasan..............c.cccceuenne. 64
418 LUJI Teiiiiiiciee sttt 64
4182 UJi Fuieiie s 65
4.2 Pembahasan Hasil Penelitian .............ccccoooiiiniiiicicie 66
4.2.1 Pengaruh Likuiditas Terhadap Harga Saham................. 66
4.2.2 Pengaruh Leverage Terhadap Harga Saham.................. 68
4.2.3 Pengaruh Profitabilitas Terhadap Harga Saham ............ 69
4.2.4 Pengaruh Likuiditas, Leverage, dan Profitabilitas
Terhadap Harga Saham. ...........ccccccveviiiiiiii e 70
BAB V KESIMPULAN DAN SARAN ..ot 73
5.LKESIMPUIAN ..o 73
I AT | o SRR URRR 73
DAFTAR PUSTAKA ..ottt 75

Xiv



DAFTAR TABEL

Tabel

2.1 Penelitian Terdahulu ..o 19
3.1 Daftar POPUIASE ........cccveiiiiieecie s 42
3.2 Daftar Nama Perusahaan Yang Memenuhi Kriteria .................... 44
4.1 Hasil Perhitungan Current Ratio..........ccccoevvveviveiiesie e 54
4.2 Hasil Perhitungan Debt To Equity Ratio...........ccccoooeiiieiiennnnne 55
4.3 Hasil Perhitungan Return On ASSELS........ccoveiierieiieeiie e 56
4.4 Hasil Perhitungan Harga Saham ...........cccooviiiiiiiieicnce 56
4.5 Data Persiapan SPSS........ccccv i 58
4.6 Hasil Uji NOrmalitas..........ccoeviiieniiiieiieic e 60
4.7 Hasil Uji Multikolinearitas ............cccovvevvveiieeiie e 61
4.8 Hasil Uji AULOKOIEIASI........ccverviiiieiiiicieee e 62
4.9 Hasil Uji Heteroskedastisitas..........ccoevvveiieeieeiiesieeiee e 63
4.10 Hasil Uji Analisis Regresi Linear Berganda..........cc.ccccoevvennene. 64
411 HaSHUJI R2 .o 65
412 HaSHUJIE T oo 66
A L3 HASHUJIF oo 67

XV



DAFTAR GAMBAR

Gambar 2.1 Kerangka Konseptual
Gambar 3.1 Rancangan Penelitian

XVi



Lampiran 1 :

Lampiran 2 :

Lampiran 3 :
Lampiran 4 :
Lampiran 5 :
Lampiran 6 :
Lampiran 7 :
Lampiran 8 :
Lampiran 9 ;

DAFTAR LAMPIRAN

Berita Acara Bimbingan Skripsi

Berita Acara Bimbingan Revisi Skripsi
Berita Acara Ujian Skripsi

Lembar Persetujuan Skripsi

Lembar Persetujuan Skripsi

Hasil Perhitungan Current Ratio

Hasil Perhitungan Debt To Equity Ratio
Hasil Perhitungan Return On Assets
Hasil Olah SPSS

XVii






