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Abstract 

This study is to determine the effect of capital structure and financial 
leverage on stock prices both partially and simultaneously. The 
population and sample of this study are the annual reports of property 
and real estate companies listed on the IDX for 2019-2022. Data analysis 
techniques use classical assumption tests, multiple linear regression tests, 
hypothesis tests, and coefficients of determination. The results of the study 
stated that capital structure and financial leverage have a positive and 
significant effect on stock prices both partially and simultaneously. This 
shows that stock prices are influenced by capital structure and financial 
leverage, so investors take these ratios into account in decision making. 
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Abstrak 

Penelitian ini untuk mengetahui pengaruh struktur modal dan 
financial leverage terhadap harga saham baik secara parsial maupun 
simultan. Populasi dan sampel penelitian ini adalah laporan 
tahunan perusahaan property dan real estate yang terdaftar di BEI 
tahun 2019-2022. Teknik analisis data menggunakan uji asumsi 
klasik, uji regresi linier berganda, uji hipotesis, dan koefisien 
determinasi. Hasil penelitian menyatakan struktur modal dan 
financial leverage berpengaruh positif dan signifikan terhadap 
harga saham baik secara parsial maupun simultan. Hal ini 
menunjukkan harga saham dipengaruhi oleh struktur modal dan 
financial leverage, sehingga investor memperhitungkan rasio 
tersebut dalam pengambilan keputusan.  
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