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ABSTRACT 

 

Explain that this paper analyzes research related to the influence of 

capital structure, profitability,  firm size on for the value of a business in 

a mine that is on the IDX for the period 2016 to 2019. This approach 

used in quantitative. The 11 mining businesses on the IDX for the 

period 2016 to 2019 are the population in this paper. The sample is 8 

companies that are equipped with financial statements in 2016-2019. 

According to the result of statistical testing, in the t-test shows if the 

capital structure has a positive influence on the value of a business, 

profitability had no affect the value of the company, and firm size had a 

positive effect on firm value. Simultaneously there is the effect of capital 

structure,profibility,firm size on firm value. 

 

Keyword :Capital Structure, Profitability, Firm Size, Firm Value 
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ABSTRAK 

 

Dijelaskan penelitian ini menganalisa riset terkait 

pengaruh struktur modal, profitabilitas, serta ukuran perusahaan 

pada nilai perusahaan dalam usaha pertambangan yang ada di 

BEI periode 2016-2019.Pendekatan ini yang digunakan ialah 

kuantitatif.Populasi yang dipakai yakni 11 usaha pertambangan 

yang ada di BEI periode2016-2019.Sampel yang dipakai 8 

perusahaan yang dilengkapi dengan laporan keuangan pada 

tahun 2016-2019.Sesuai hasil pengujian t didapatkan struktur 

modal memberi pengaruh positif pada nilai perusahaan, 

profitabilitas tidak memberi pengaruh pada nilai perusahaan, 

ukuran perusahaan memberi pengaruh positif pada nilai 

perusahaan. Terdapat pengaruh secara simultan pada struktur 

modal, profitabilitas ukuran perusahaan pada nilai perusahaan. 

 

Kata Kunci :Struktur Modal, Profitabilitas, Ukuran Perusahaan, 

Nilai Perusahaan 

 

 



 
 

xi 
 

DAFTAR ISI 

 

 

HALAMAN JUDUL ............................................................................. i 

LEMBAR PERSETUJUAN .................................................................. ii 

HALAMAN PENGESAHAN ............................................................ iii 

BERITA ACARA UJIAN SKRIPSI .................................................... iv 

SURAT PERNYATAAN KEASLIAN ................................................ v 

KATA PENGANTAR ........................................................................ vii 

ABSTRACT ........................................................................................... ix 

ABSTRAK .............................................................................................. x 

DAFTAR ISI ......................................................................................... xi 

DAFTAR TABEL ................................................................................ xv 

DAFTAR GAMBAR .......................................................................... xvi 

DAFTAR LAMPIRAN ..................................................................... xvii 

BAB I PENDAHULUAN ..................................................................... 1 

1.1 Latar Belakang ................................................................................ 1 

1.2 Rumusan Masalah .......................................................................... 6 

1.3 Tujuan Penelitian ........................................................................... 6 

1.4 Manfaat Penelitian ......................................................................... 7 

BAB II TELAAH PUSTAKA ............................................................... 9 

2.1 Penelitian Terdahulu ..................................................................... 9 

2.2 Landasan Teori ............................................................................. 13 



xii 
 

2.2.1 Teori Sinyal (Signaling Theory) .......................................... 13 

2.2.2 Struktur Modal ...................................................................... 14 

2.2.1.1 Pengertian Struktur Modal .......................................... 14 

2.2.1.2 Indikator Struktur Modal ............................................. 15 

2.2.1.3 Faktor-Faktor Yang Mempengaruhi Struktur Modal ... 

 16 

2.2.3 Profitabilitas ........................................................................... 16 

2.2.3.1 Pengertian Profitabilitas ............................................... 16 

2.2.3.2 Jenis-Jenis Rasio Profitabilitas ...................................... 17 

2.2.3.3 Tujuan dan Manfaat Rasio Profitabilitas .................... 19 

2.2.4 Ukuran Perusahaan .............................................................. 20 

2.2.4.1 Pengertian Ukuran Perusahaan ................................... 20 

2.2.4.2 Faktor-Faktor Yang Mempengaruhi Ukuran 

Perusahaan ................................................................................. 20 

2.2.4.3 Indikator Ukuran Perusahaan ..................................... 20 

2.2.5 Nilai Perusahaan ................................................................... 21 

2.2.5.1 Pengertian Nilai Perusahaan ....................................... 21 

2.2.5.2 Indikator Nilai Perusahaan .......................................... 21 

2.3 Kerangka Konseptual .................................................................. 22 

2.4 Hipotesis ........................................................................................ 23 

BAB III METODE PENELITIAN ...................................................... 27 

3.2 Populasi, Sampel dan Teknik Pengambilan Sampel ............... 29 

3.2.1 Populasi .................................................................................. 29 

3.2.2 Sampel .................................................................................... 29 



 
 

xiii 
 

3.2.3 Teknik Pengambilan Sampel ............................................... 29 

3.3 Jenis dan Sumber Data ................................................................ 32 

3.3.1 Jenis Data ............................................................................... 32 

3.3.2 Sumber Data .......................................................................... 32 

3.4 Teknik Pengumpulan Data ......................................................... 33 

3.5 Variabel Penelitian dan Defnisi Operasional Variabel ............ 33 

3.5.1 Variabel Penelitian ................................................................ 33 

3.5.2 Definisi Operasional Variabel ............................................. 34 

3.6 Teknik Analisis Data .................................................................... 36 

3.6.1 Uji Asumsi Klasik ................................................................. 37 

3.6.2 Analisis Regresi Linear Berganda ....................................... 39 

3.6.3 Pengujian Koefisien Determinasi (R2) ................................ 39 

3.6.4 Uji Hipotesis .......................................................................... 40 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................. 43 

4.1 Hasil Penelitian ............................................................................. 43 

4.1.1 Gambaran Umum Perusahaan............................................ 43 

4.1.1.1 Sejarah PT. ANTAM, Tbk ............................................. 43 

4.1.1.2 Sejarah PT Cita Mineral Investindo, Tbk ................... 44 

4.1.1.3 Sejarah PT Electronika Nusantara, Tbk ...................... 46 

4.1.1.4 Sejarah PT Alfa Energi Investama, Tbk ...................... 47 

4.1.1.5 Sejarah PT. Perdana Karya Perkasa, Tbk ................... 49 

4.1.1.6 Sejarah PT Golden Eagle Energy, Tbk ........................ 50 

4.1.1.7 Sejarah PT SMR Utama, Tbk ........................................ 52 



xiv 
 

4.1.1.8 Sejarah PT Kapuas Prima Coal Tbk ............................ 55 

4.1.2. Penyajian Data Khusus ....................................................... 57 

4.1.3 Analisis Data Penelitian ....................................................... 64 

4.1.3.1. Uji Statistik Deskriptif .................................................. 66 

4.1.3.2. Uji Asumsi Klasik ......................................................... 67 

4.1.3.3. Analisis Regresi Linear Berganda .............................. 71 

4.1.3.4. Koefisien Determinasi R2 ............................................. 73 

4.1.4. Uji Hipotesis ......................................................................... 74 

4.1.4.1 Uji F ....................................................................... 74 

4.1.4.2 Uji t ........................................................................ 75 

4.2 Pembahasan Penelitian ................................................................ 77 

4.2.1 Pembahasan Penelitian Struktur Modal Terhadap Nilai 

Perusahaan ..................................................................................... 77 

4.2.2 Pengaruh Profitabilitas Terhadap Nilai Perusahaan ....... 78 

4.2.3 Pengaruh Ukuran Perusahaan Terhadap Nilai Perusahaan

 .......................................................................................................... 79 

4.2.4 Pengaruh Struktur Modal, Profitabilitas, Ukuran 

Perusahaan Terhadap Nilai Perusahaan .................................... 80 

BAB V KESIMPULAN DAN SARAN ............................................. 81 

5.1 Kesimpulan ............................................................................... 81 

5.2 Saran .......................................................................................... 82 

DAFTAR PUSTAKA .......................................................................... 85 

 



 
 

xv 
 

DAFTAR TABEL 

Tabel 1.1 Laporan Keuangan ................................................................. 2 

Tabel 3.1 Kriteria sampel pada perusahaan pertambangan yang 

terdaftar di BEI  tahun 2016-2019 ........................................................ 30 

Tabel 3.2 Daftar Sampel Perusahaan Pertambangan Yang 

Terdaftar Di Bursa Efek Indonesia Tahun 2016-2019 ....................... 31 

Tabel 4.1Nilai DER variabel Struktur Modal (X1)Perusahaan 

Pertambangan yang terdaftar BEI ....................................................... 58 

Tabel 4.2Nilai ROE variabel profitabilitas (X2)Perusahaan 

Pertambangan yang terdaftar BEI ....................................................... 60 

Tabel 4.3Nilai Ln (Total Aset) variabel ukuran perusahaan 

(X3)Perusahaan Pertambangan yang terdaftar BEI .......................... 61 

Tabel 4.4Nilai Price to Book Value variabel nilai perusahaan 

(Y)Perusahaan Pertambangan yang terdaftar BEI ............................ 63 

Tabel 4.5 Tabel Persiapan Analisis Data ............................................ 64 

Tabel 4.6 Hasil Uji Statistik Deskriptif ............................................... 66 

Tabel 4.7Hasil Uji Normalitas Kolmogorov-Smirnov ...................... 67 

Tabel 4.8 Hasil Uji Multikolinieritas ................................................... 68 

Tabel 4.9 Hasil Uji Heteroskedastisitas .............................................. 69 

Tabel 4.10 Hasil Uji Autokorelasi ........................................................ 70 

Tabel 4.11 Hasil Uji Regresi Linear Beganda ..................................... 71 

Tabel 4.12 Hasil Uji Koefisien Determinasi ....................................... 73 

Tabel 4.13 Hasil Uji F (Simultan) ......................................................... 74 

Tabel 4.14 Hasil Uji t (Parsial) ............................................................. 75



xvi 
 

DAFTAR GAMBAR 

 

Gambar 2.3Kerangka Konseptual .................................................... 23 

Gambar 3.1 Rancangan Penelitian ................................................... 28 

 

 



xvii 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Lembar Persetujuan 

Lampiran 2 Berita Acara Bimbingan Skripsi 

Lampiran 3 Berita Ujian Skripsi 

Lampiran 4 Berita Acara Ujian Skripsi 

Lampiran 5 Laporan Keuangan 

 

 

 

 


